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Staple Declines on Fears Thyt
Hoover \Will Extend Ae.
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Exompt from porsemal tazation
in New York State -

Free of Foderal fncome Taz

Price 100.40 and Interest,
Yielding 4.00%;.

A. B. Leach & Co., Inc.
Investment Securities
62 Codar St., New York
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Increased Horvousness over the pom.
bility of Gevernment regulation or pyjey
fixing cawsed & sharp break In the cotton
mariet yosterday. The extension g
Food Administration control to the green

trade and the unsettled ri'ing of
accounted partly for |p.

nalon that some’ sych

uiimataly be taken in ih,

of cotton, but private advices from
Washington were reassuring and cloting
showasd slight rallies on covering

» econtracts broke to 29.25c, maj.
of 63 poluts from Thum.

closing prica and tbe lowest Jovy)

the high record of 3158,

v last month. The month

29.38c., with the general jis

cloalng steady at a net decline of 3§ 1

emphasia was placeq
shortage, #nd except for mu?:r.
trade buying on a scals
was In evidence. Ay
. strong technlcal position
onr month showed itself, firm
steady at an advance of ;
Other deliveries wory
ote lower and the market soen
Bteps were unocovered on a
@ break extending te
and 38.86c. for July
38 to 63 points nel
.  Last prices showed rallles of 7

to 10 points from the lowest,

Messhges recelved from Washington
late in the afternoon muld that the ques.
tion of price fixing,was not under con-
sideration, and that no attempt wis he.
ing made to fix prices on cotton

Soutbern spot advices generally byjl.
6. ]|ish, but msome thought they referred

to the high grades of white cotton

to low grades or off colors, No ex-

Teported. Bouthern spot markels
unchanged to 30 polats lower, with a
small volume of business. Local spot
market quist and 45 points lower at
$1.20¢c. ; sales nil,

Wesk end figures of New York Cotton
Exchange: Into sight for week, 221,418
bales, agminst 213,201 last year: for
season, 8,779,575, agalnst 10,202.567
general visible supply, 4,626,973, against
B.536.885; wisible American, 7304850,
against 4,201,825 : decrease In general
visible, 68,541, agninat 26,402 : decreams
In American, 61,341, against 47402,
spinners’ takings, 271,062, against 2%4.-
571; for season, 7,004,413, against 8.
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Peace, Views Show No Diminu.
tjon Among Traders—Sales -
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- W. C. Langley & Co.
- ¢ *  Inpestments
“ 118 Brosdway, New York City’
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previous day remained
ports of industrial un
continued to tirickle th h In
form, but provided traders with
impetus to counteract the realising
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METAL MARKETS.
. Although inquiries are stesadily com-
; Ewmm practically no
is being carried on because of
, inability of dealers to get supplies. Bome
manufacturing plants which use copper
Bave been compelled to ‘shut down de-
ments on account of lack of metal
on shipments by rallroads
threatens to aggravate still
sariously the l.ltmt!mm
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day before seemed to have
permitted, or it might sald epcour-
aged, thode who are short lo stick to
their position and cosxed others with
plenty of temerity to put out short
lines 'The inslders 'allowed the price of
the stock to ease off at one Ume As
much as § points under Thursday's
close, They alsp encouraged others to
£o short on the thiory that the movement
was over an! the shares would start!
downward as the resuit of the closing 2
out of the short interext. it develops, 3 :

that the short interest ©on- Jae B
tinues unusually large and a further Awgust............
squeesing would  not be surprising. Tho Oetober
shorts' discomfort was Increased by the
announcement of & statement of eArnings
by the company for the five months
ended December 11, 1817, which showed Port recaipts..........
undivided net profits of §15.000,000. Fxports ...
This Is $3,761.016, or 33.6 per cent, In j Poriy, desson
excenn ‘g'u,"""“ itc:r the ourfmdm 2\: i
period o s previous year, profits 1 SEF
in the five m&:’:h. period equalled 17.6 | ¥¢7 '{_:: serivale... -t
per cent. on the common stock, after al-| "y, Cables—Rpot  dull: riddiin
lowing for proportionate preferred divi- Mﬁn at 23154 : good Widdling unchange
dend requirements. Net sales Increased |8t 22.55d.: salen, 2.000; American, 1,00 i
$33,788870, or 5.6 per cont.® Chevrolet

ports, 30,000 : American, 38,000, Futures opetisl
for the year ended December 31, 1!1‘!.|:|,‘,'.'{,‘;.‘ 0 g0 RNIS Jewers closnd ARy el nit
sales §4 per cent. greater thnn!

of I te ervlnh. 3y
March, 20.60d.: Apeil, 20.87d.: May, 21§
July, 3110, Manchester—Yarne

Jdune, I1544d.:
quiet and firtn; cloths quiet,
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this idea tading,
addition tifreto found alight
in attempt bel
Washington to hurry Important legiela-
tion. The conference in the afterncon

hetween the President and the h')n.tc
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February 1 and also In the fact that bor-
rowers are making ‘arrangemengs to
carry their loans over the double holi-
day. An Influence,too, was t on
preceding day the Government had
drawn approximately one-fourth
funds on deposit with banka In
York Federal Reserve District.
vance In money, however, had
sentimental effect, providing
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reported
short covering and scatlered buying that in 19816

Ihul socumulated overnight, but as soon
as this buying power had exhansted 1t-
self, the market turned quiet
| cournged ‘realising sales from high
. points. Steel common, after breaking
through 98, reacted to #8135 at the closs, |y
a net losa of little more than & point.
Recesslions proved uniform
in the mosat active lssuea, coppers, ralla,
motora alilke losing from a half to 1%
points, An exception was provided by
some of the apecialties and a few motors,
General Motors Wwhich galned 13 points
on the previous day, closing down more
than 3 points,

The <forelgn exchange market was
quiet, and made no reflection of the
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TUnited Moters te Be Listed. | New Orieans Cotton Market.

1

The recent strength In United Motor-' NEW ORLEANE, Feb, 1 —S8evere wlling
and the advance of about 10 pointa in| pressure was feit by cotton here 1o-da
the Iast three weeks resuited from and the market broke under It, xtunding
steady sdccumulation by inside interests  half a cent down Iate in the day. [Last
and a gradual squeesing of the shorta. | prices showed net declines of 38 w 4°
There has also been some buying of the points. Mavch, 28.82¢c.: May, 2812:
stock on the knowledge that the com- | July, 27.93¢.: October, 28.53c.: T em-
pany Is drawing up papers preparatory | ber, 26.38¢. Spot quiet and unelangst
to applying for listing the shares on_the | middiing 30.50¢c.
New York Stock Exchange. LA
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Smelt
Min & 8malt pf..
Ganston, Wms & W ex div| 35
35/General Cheml
4000 Genraral
200/ Gensral Motors s 18....../1
1100|General Motors pf .......
3100/Goodrioh, B F.\ .. yeenes
200!Granby Con .....odeevnn
2600 Great Northern pf.......
3200/Great Ndrthern Ore......
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francs were higher and
slightly firmer. Sterling was unchanged.

Germany. Lire broke
recovered HMter. Bwias
francs
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Asked. | norters having obligations In Indik may

Banks which have been sccommodut-
inggthelr customers In rupee exchange
through the Federal Reserve Bank of
New York, will have to resort to the
open market for future transactions, for
the credits created here by an arrange-
ment belween the United States and In-
din have beon exhausted. Tnquiry at the
reserve bank as to whether further
crodits of rupees will ba established wan

the 20,000,000 rupees credit arranged In
December and January had been con.
sumed. In speaking of the rupees ex-
change nituation, the February business
letter of the Natlonal City Bank, after
commenting on the credits established
In this country by England, France and
Arpentine, sald: "“A similar arrange-
ment has been accomplished between the
United Btatesa and the Government of
Indla. The latter created a credit of
10,000,000 rupees n favaor of the Federal
Reserve Bank of New' York, and im-

pay the amount of the same at the rate
of 34.50 centa to the rupee Into the re-
serve bank., The first credit was granted
about December 1 and a second of 10,-
000,000 rupees has now been granted.”
The price of rupess in the open market
bas been 35.50 for some time, and with
the entrance in the market of those
American Importers who have been deal-
ing through tha ressrve .bank It is ex-
pected a‘ atiffening of fates will take
place. -

. li--:lu the Speculater.

It is probably one ocontention of the
powers that be, should they be interro-
gated directly about it, that there are
much more important duties for the idle
dollar In thess piping days of war than
rambling about unconoernw.y trying to
double itself. At least aforesatd
powars give little heed to the fortunes of
dollars #0 engaged. Am An axample,
they shut down hard and unexpectedly
yesterday on speculators in green coffes
by forbidding ths resale of the commod-
ity and by requiring that licenses be pro-
cured by dealers on or before February
4. The action came at an unfortunate
time for the speculative dollars, teo, for
the markst had been fairly lined with
them recently. The licensing Is reported
to have been requested by the Food Ad-
ministration, because the coffes mariet
has become a speculative football.
reported from W that the
legitimate buying And sslling on the cof-
fee market s not to be h or re-
stricied, but that further speculation in
a food product will not be The
bottomt literally fell gut of the market
yosterday ton .newn

on L]
within & few minutes after the an-
nouncement.

the R:
moditisa valsed at V18401174 I
December, 1917, they dropped (o 3808,
187. Exports lo §weden fro

for bringing through trains, loade] ¢
clusively with cotton, direct from it
Boutheyn shipping points to mill «!ties
in the East was announced in ndvioes
recelved by cotton Lirokers hars fron
Southern shippera to-day. It was sy
that this step was to be taken to reliee
the rhortage of raw cotton at the mi'-
and that 28,000 bales would be econsig

to this eity.

Custom Wouwse Recelpits.

Recelpts for duties at the ('us
House yesterday ‘were $271.065.44, of
which $127.687.55 was for merchnniilss
withdrawn from bénded warehouses nnd
$143,671.35 for recent importations

MIBCELLANEOUS SECURITIES.

p Bid,
Amarican CGrapho.....,...... 74
American Grapho pf....... AL
American Typefounders
Atlas Poriland Cament...... a3
Barnhart Bros & 8 1st pf
Barnhart Broa & 8 24 pt...
Bush Terminal pf
Barden's Condensed Milk. ..
Baorden's Condesased Milk pf..
Cellalold . .ocivccnnsenny teas 140
Childa Restaurant ...,
Childs Rsatpurant p
Crocker Whtsler .....
|§f‘h¢" e
Genaral Baking Co.....
fAaneral Baking Co pf...
Hocking Valley Produ
Intsrnational Bllver pf.
Michigan Limestons .
Wichigan Limestons pf..
National Cusk
Now
ol et

(L]

Pratt & th'u
Remington 'rmwrlllr.a..
Remington
Ro .'?"n.n
Bafety Car Heat & Light..
Singer Manufacturing

Btock of
Record.

Am. Caramel Co. pf, q, #1 .Feb, |
Radlator

Anked.

‘ulr.
merican
of. @ sesqssssnses.Woh
Buffalo, Roch. & Pittaburg
Ry, s-a, 1% L T
& Plttsburg
sasssss Fab 11

Buffslo, Roch,

Ry. pf. 8-a.
Mar
Afar
Fah

Fab, *
Feb I

u&dﬂ?&!‘."& R
mm- lll.%&.":lﬁ. 3:’;’;.
s e ine " Co,,
':"E.‘:"&;fa'-’-'"e'-"---u:::::;:
Tonopah West 'nd&\'mun'h )
’?‘h'r::?u 38 'Liberty Loan borls n°
Par. ’

Teh

Mar

Yar )
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